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PRESIDENT'S
REPORT e

Transitioning to the
new normal

In last year's report written for the 2021 Annual
General Meeting | referred to the Covid 19
pandemic creating an “alternative universe". Moving
on twelve months, we are effectively transitioning
from the “alternative universe"” to the new normal.
We are starting to develop a clearer picture of what
challenges and opportunities lie on the horizon for
the New Zealand marine industry. This presents
more of an opportunity to plan strategically rather
than reacting to circumstances.

Probably the most significant event going forward
are the New Zealand borders reopening. The Air
Border and Sea Border have not opened in tandem,
and it is worth acknowledging the quite different
impacts each border category will have on the New
Zealand marine industry.

The opening of the air border has already seen
formerly trapped Kiwis look in search of overseas
adventures and this will take some of the
discretionary spend that fuelled the local marine
market, offshore. This should result in the pleasure
craft market sales levels returning to historical
averages. Given the increase in interest rates and
material costs these factors will act as a further
dampener on demand.

One market segment that seems to be holding up

is new engine supply. If customers are considering
repowering, and the drive units are available,
consumers are still considering purchasing. The
issue of repowering may also be driven by the quest
forimproved fuel economy/efficiency as the cost of
fuelincreases. Fuel costs and the carbon footprint
are also fuelling the drive to electric, hybrid electric
and hydrogen vessels for both recreational and
commercial use.

With the announced reopening of the sea border
on 1st August 2022 we should expect to see

the Refit Group and marina operators start to
benefit from the potentially increasing arrival of
overseas vessels backinto New Zealand. There is
considerable work going on behind the scenes by
both the New Zealand Marine Export Group and the
NZ Marine Industry Association to get the message
out that New Zealand and our South Pacific
partners, Fiji, Tahiti and Australia are open for
business. This should also assist the Commercial
Vessels Group with refit business.

The NZ Marine Export Group is playing a pivotal role
in promoting this message. The plan to hold a NZ
Millennium Cup in the Bay of Islands in early 2023 is
an example of this messaging. The announcement
and promotion of the NZ Millennium Cup 2023

is positive proof that New Zealand is open for
business and promotion of the eventis as much
about the message it indirectly conveys, rather than
the eventitself.

Just to highlight some of the key activities up to the
2022 AGM.

The transition of NZMACTITO into the Private
Training Establishment named Marine and
Specialised Technologies Academy of New Zealand
(MAST) has continued very successfully. MAST
commenced operations Monday 2nd August

2021 with NZ Marine Export Group as the interim
shareholder. As one of NZ Marine's final steps with
the management of NZMACTITO we have now
formally advised the Minister of Education that

we are seeking to disestablish the NZMACTITO.
Once approved the MAST shareholding will then

be transferred to NZ Marine Industry Association.
Chris van der Hor and his team have gone from
strength to strength with 700 plus learners engaged
in training under the guidance of the MAST Board
chaired by Tracey Stevenson.



Itis worth noting at this point that one of the major
constraints to the marine industry has been, and
still is, the shortage of skilled labour. MAST was
specifically set up to drive marine industry training
with the support of marine employers. While
industry training helps to significantly address this
issue, in the short term, other solutions include
attracting staff back into the marine industry that
may have left the industry, as well as attracting
overseas workers utilising tools such as the NZ
Marine Jobs website launched in November

2021. Thanks to Vice President Jason Dickey for
supporting this initiative and Caroline Gibson for
managing the project.

NZ Marine continues to provide numerous

ongoing membership services, including weekly
Fastmails keeping members informed of many
opportunities (including the valued various wage
and related subsidies available), the informative

NZ Marine News industry magazine, and our on-
going mediation service of customer/member
disputes. Thank you to Caroline Gibson, Manager
Membership & Communications for implementation
of all of the above.

The cancellation of the October 2021 Boat Show,
as well as the March 2022 Boat Show, was a “show
stopping” setback for the exhibitors and the Events
Team. We were fortunate that the March 2022 Boat
Show was covered under the Government's Events
Transition Support Scheme (ETSP) which was a form
of insurance to help mitigate against costs incurred
by contractors to the event. The management of
contractor claims under the ETSP was rigorous

and time consuming. Thanks to Stacey Cook and
the Events team around the cancellation of both

of these shows. Thanks also to Kim Green for the
processing of the payments. The agreement and
support by the exhibitors over the decisions to
cancel was very much appreciated.

Going forward, planning for the Auckland Boat Show
for March 2023 is underway. This 2023 Show has
the potential to be a "watershed"” event after the
cancellation of the previous shows, the exiting of
the America's Cup syndicates from the Viaduct,
and the uncertainty around the future of the
Auckland Showgrounds.

NZ Marine has entered a new lease for 85
Westhaven Drive commencing 1st February
2022.The lease is a 3 + 3-year arrangement

with Panuku Auckland.

No report would be complete without mentioning
the 2024 America's Cup venue selection. The reality
is that while we are disappointed the eventis not
being held in Auckland, as an industry, we need to
accept the decision and move forward, working

to maximize the "alternative opportunities” that
Barcelona will offer.

Thanks to the Board of Management for helping
us navigate the Boating Industries Association of
NZ Inc through the challenges and opportunities
presented to us; two Vice Presidents Tracey
Stevenson (Lloyd Stevenson Boatbuilders) and
Jason Dickey (Dickey Boats), Denis Kendall as
Treasurer (Haines Hunter), Michael Eaglen (EV
Maritime), Clint Jones as Chairman of the NZ
Marine Export Group (Propspeed International),
Robert Knox for his financial expertise, and Lisa
Easte specialising in HR matters, My thanks also to
Peter Busfield and his team for sailing the ship.

Garry Lock
President
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EXECUTIVE DIRECTOR'S

REPORT

NZMarine Industry  “Encourage development of the New

Association
missionis to:

Zealand Marine Industry and support our

members to build successful businesses”

We have endured a period of NZ history that will

go down as bizarre for boating business

—aperiod where the public have been barred

from travelling overseas and companies suffering
from intermittent downturns being compensated
from the Government with weekly cash pay-outs.
The demand for new boats and equipment, both
internationally and in NZ, has eclipsed the boom
years of 1984 to 1987 as people have invested

in looking after themselves and family. Flexible
working hours for many has meant less time in
traffic providing more leisure time to go boating and
other locally based activities. Correspondingly most
NZ marine industry companies have done well, and
this is also reflected in membership of NZ Marine
exceeding 500 companies for the first time. This
has not been without its challenges with material/
equipment supply and freight issues making
managing a company a relentless and tiring job.

As referred to by President Garry Lock in his report,
the opening of our sea border from 1st August

2022 will provide us the opportunity to market
Destination New Zealand to the world's superyachts
and ocean-going cruising yachts, thereby regaining
and growing our refit business.

Our industry is very diverse, from marina operations
to design, build and exporting of boats and
equipment. The range of boats include canoes,
dinghy sail boats, inflatables, trailer power boats,
launches, yachts, superyachts, America's Cup 75’
mono hulls, Sail GP 52s, to commercial vessels. As
such, our specialist sector groups are instrumental
in us providing support to member companies in
these various specialist sectors.

Sector group activity in 2021 included:

NZ Commercial Vessels Group
- Chaired by Jeff Porter

The Commercial Vessels Group (incorporating the
Big Engine Group headed by Ross Williamson) has
approximately 40 active members who participate
in projects and activities and meet three to four
times per year.

Some of the activities the NZ Marine Commercial
Vessels Group have spearheaded include:

* Representation to NZ government officials that
when purchasing vessels to buy from a New
Zealand boatbuilding company. This is working
well with several government departments such
as NZ Customs, Department of Conservation,
Ministry of Transport, and NZ Police having new
vessels designed and built in NZ.

» Executive Director Peter Busfield sitting on
the NZ Government'’s Business Reference
Group - providing advice to the Government on
best procurement practice for the good of the
New Zealand economy.

* Recent activity includes - Publication of and
digital version of the 2022/23 pictorial directory of
companies in the commercial vessel sector.

NZ Marine Boat Builders & Refit Group
- Chaired by Garry Lock

The Boat Builders and Refit Group has been active
mainly in areas of representation to Government.
The usual networking and informative functions
have not been held due to Covid restraints. We
look forward to this group, in close liaison with

the NZ Marine Export Group, assisting companies
reconnecting with the international markets.

Activities of the NZ Marine Boat Builders & Refit
Group include:

* Focused on expansion of marine clusters
adjacent to water ways of Opua, Whangarei,
Auckland, Whitianga, Tauranga, Whanganui,
Whakatane, Wellington, Picton, Nelson and
Lyttelton.

* Promotion to cruising yachts and superyachts
of the border exemption for visiting yachts with
pre-booked $50,000 or more of refit/repairs and
recently the sea border opening in August 2022.

* Promotion of Destination New Zealand 2020-2021
with our informative America’s Cup and visiting
yachts DLE brochure, leading up to the March
2021 America’'s Cup in Auckland.

* Recent activities include an updated Destination
& Cruising NZ book and digital information
informing visiting yachts of the rules for visiting



NZ, cruising grounds and attractions and NZ
Marine member companies available to service
their yachts.

Brokers Group
- Chaired by Jason Snashall

The NZ Marine Brokers Group meet via Zoom
several times a year addressing areas, including
finalisation of a review of brokers documentation for
the Sale and Purchase of a boat which now makes

a survey as a mandatary requirement. The group
has revised the Brokers Code of Ethics document
and is working on a universal induction training plan
to ensure that new brokers met certain criteria in
various skill sets.

Northland and Far North Region
- Chaired by Brian Caulton

Brian Caulton has been active in representation

to local Government and organisations in the area
promoting the Northland and Far North marine
industry. He has also been proactive in supporting
MAST training initiatives and the School To Work
programme in the region throughout the year.

Auckland Boat Show

Due to Covid restrictions the show planned for
October 2021 was cancelled. The Show planned

for March 2022 due to Covid restrictions was also
cancelled and we are now focusing on and planning
the March 2023 show that we hope will be allowed
to be staged! As an organisation we have claimed
and been paid out the respective Government wage
subsidies and insurances for the cancelled shows
and this has enabled us to retain our events team
through this challenging period.

AUCKLAND
BOATSHOW
) ON WATER {

NZ Marine Export Group
- Chaired by Clint Jones

With borders closed, difficulties with freighting
boats and equipment offshore and supply chain
issues, being a NZ exporterin 2021 was nota

lot of fun. The profile of New Zealand for quality
and being world-leading in many marine industry
technologies was however maintained through
companies' releases of new innovative products,
existing international contacts, and PR by NZ Marine
in association with NZTE at international events
and boat shows. The 36th America’'s Cup, held in
Auckland in February/March 2021 and Emirates
Team New Zealand's successful defence kept the

New Zealand marine industry to the fore and we will
continue to reap the benefit from ETNZ's defence of
the Cup in Barcelona, including NZ marine industry
companies supplying components to ETNZ and
syndicates for the next America's Cup.

A major export market that basically disappeared

in 2021 was visitation of cruising yachts and
superyachts to NZ. This market worth more than
$200m to our industry in a normal year was reduced
by an estimated 75% and it was only due to the
special refit exemption that NZ Marine negotiated
with the NZ Government that allowed some boats
with pre-booked refits to visit that saved many
companies in the refit and maintenance sector.

The NZ Marine Export Group board and
management have set a goal of attracting 60
superyachts per annum to NZ by 2024 and are
embarking on a major promotion plan to achieve
this goal. Part of this planis the launch of a
specialist division and new brand of Superyacht
New Zealand.

SUPERYACHT

NEW ZEALANy

CPC Trailer power boat manufacturers group
- Chaired by Griff Simpson

Itis a credit to the NZ trailer boat manufacturing
sector that over 90% of the approximate 2000 6m+
trailer power boats sold each year in New Zealand
are designed and built here.

The CPC Group chaired by Griff Simpson has
now been in operation for 24 years and provides
leadership to this industry sector with its

‘New Zealand Audited Boat Building programme’.

In 2021 the group agreed to a new marketing theme
and strategy focussed on digital marketing.

Three new companies joined
the group now representing
18 New Zealand trailer
powerboat manufacturers.

You & your family can
trust a CPC Boat.

NZ AUDITED BOAT
BUILDING STANDARD

APPROVED BY

T
CTil @ ) coastauaro JENN Lo

nzmarine

cpcstandard.com

& COASTGUARD [N -

NEW ZEALAND

APPROVED

.
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Membership networking, upskilling,
representation, and documentation for
members' use

* Part of our membership services is organising
the popular 'Boating After 5' functions hosted
nationwide at member company premises - due to
Covid restrictions this was not possible for most
of 2021 but we look forward to restarting these in
the second half of 2022.

* Assisting the boating public with services
including website and printed directory of
members and their services, and provision of a
disputes/mediation service.

* Regular communications to members via our NZ
Marine Fastmail newsletter and NZ Marine News
magazine.

» Continual revision of our many businesses
contract forms available for members’ use in their
daily business dealings.

* New NZ Marine Jobs website exclusively for
members’ use.

* Mentoring service to assist member companies
grow their own companies.

* Representation to central and local government
informing and promoting the NZ marine industry.

Marine Industry business activity in 2021 and
going into 2022

Evidenced by the statistics on new boat trailer
registrations and imports of outboard motors

in 2021 the demand for new boats and boating
equipment was up significantly on the 12 months to
December 2020. The start of 2022 has continued
with steady sales but with the Reserve Bank slowing
the economy down with interest rate rises we

are expecting sales activity to moderate for the
balance of 2022. However, many companies have
full order books through to 2023 and as such, the
marine industry is looking in good stead for the
immediate future.

Key statistics for the industry

During 2021 the marine industry enjoyed steady or,
in many areas, increased business activity. This is
evidenced in the local market with approximately
9500 new boat trailers being registered both in
2020in 2021.

Total new boat trailer registrations by year

12,000

1o.0an

4,000
2,000
o

2m2 2m3 04 ms 2018 7 e 3N 0 2021

g

g

Imports of outboard motors of 10,707 unitsin
2021 was up 47% over 2020, and by 24% over the
previous nine-year annual average of 8,100.

Outboard Motor Imports into New Zealand

Year Grand Total Change on previous year

2012 6,782 n/a
2013 8,854 31%
2014 7,310 -17%
2015 7,142 -2%
2016 8,637 21%
2017 8,018 7%
2018 9,062 13%
2019 9,820 8%
2020 7.279 -26%
2021 10,707 47%



A very special thank you to the respective industry
representatives for our regions and sector groups
for their time and effort put into supporting their
sectors and NZ Marine Industry:

Following are the chairs/representatives of our
Sector Groups in 2021/22

* NZ Marine & Composites Transitional Industry
Training Organisation/ new Marine & Specialised
Technologies Academy (MAST):

Tracey Stevenson

* New Zealand Marina Operators
Association Executive:

Chris Galbraith

* NZ Marine Export Group:
Clint Jones

* Royal Institution of Naval Architects NZ Division:
Graeme Finch

e CPC Manufacturers' Group:

Griff Simpson

* Boat Builders & Refit Group:
Garry Lock

e Commercial Vessel Group:
Jeff Porter

* Suppliers Group Committee:
Mike Harris

* Big Engine Group:

Ross Williamson

* Northland & Far North Region:
Brian Caulton

* Young Professionals in Yachting (YPY):
Stacey Cook

Industry Training

One of the secrets of our success in continuing to
compete internationally, with NZ built boats, refits
and manufacture of equipment, is our endorsed
industry training. The transition from our NZ Marine
and Composites Industry Training Organisation

to the new marine industry owned Marine and
Specialised Technologies (MAST) Private Training
Establishment has gone smoothly and MAST, now
with approximately 700 apprentices through 270
companies, is providing a very good service to the
industry.

Refer to MAST CEO, Chris van der Hor's report on
industry training enclosed.

Financial position of the Organisation

Financial summary for consolidated Boating
Industries Association of NZ Inc accounts 2021
compared with 2020.

2021 2020
Total Income $2,694,337 $2,664,535
Total Expenses $1,890,433 $2,136,610
Cash Surplus $803,905 $527,925

After amortisation and depreciation

Net Profit (Loss) $702,546 $314,559

The financial result for the 12 months to 31st
December 2021 shows a cash surplus of $803,905
before depreciation and boat show impairment
and a surplus of $702,546 after depreciation and
boat show impairment. Members' funds were
$2,707,906 as at 31st December 2021 compared
with $2,212,860 as at 31st December 2020.

The surplus in 2021 was due to the transfer of
reserves from the NZMACITO to the BIA. As at June
2022, the BIAis on track to provide a break-even
result or small surplus for the year ending 31st
December 2022.

The number of member companies at
31st December 2021 was 502 compared with
498in 2020.

Thank you to the Board of Management, sector
group committees, regional chairs, and the
dedicated team of Caroline Gibson, Stacey Cook,
Kim Green, Jayne Street, Claire Benton, Sue Fourie
and Jo Neal at NZ Marine House in Westhaven, for
further advancing the profile and business success
of the New Zealand marine industry.

Teter

Peter Busfield
Executive Director

.
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New Zealand

INDUSTRY SNAPSHOT

Marine Industry u:

‘New Zealand'’s largest recreational activity with 1.9million people

ESTIMATED SIZE OF INDUSTRY

@ $2.4 billion industry

N 2 $700 million Exports

S’ -
=" $1.4 billion Export

growth strategy by 2030

ESTIMATED STOCK OF BOATS IN
NEW ZEALAND

‘ Yachts / Launches 24,350 | 2%
Commercial Boats (moored) 7,200 | .5%

Trailer Power Boats 212,000 | 14%

——— Personal Water Craft (PWC)* 93,000 | 6%
TOTAL

1,540,000

i — Trailer Sailer Boats 16,200 | 1%

—— Dinghy / Inflatables / Canoes /
SUPs / Optimists / Windsurfers etc*
1,187,506 | 77%

*Figures sourced from Maritime NZ 2020 recreational survey.

REGISTERED MEMBERS Ol

O 500+

o comp:
over 8

turnoy

TOTAL OUTBOARDS IMPO!|
NEW ZEALAND PER YEAR

12,000

10,000

8,000

8,000 -

4,000 -

2,000 -
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rmarine

INDUSTRY ASSOCIATION

participating in boating each year =

- NZ MARINE

" member

anies representing
0% total industry
er.

RTED TO

2016 2017 2018 2019 2020

(©]
‘OMEGA

INDUSTRY TRAINING

700 apprentices through

270 companies with

Marine and Specialised
== Technologies Academy

(MAST).

ESTIMATED GROWTH OF BOAT NUMBERS IN
NEW ZEALAND PER ANNUM

Yachts / Launches 200
Commercial Boats (moored) 100

" w— Trailer Power Boats 3,500
- —— Personal Water Craft (PWC) 1,000
/¥ Trailer Sailer Boats 100

Dinghy / Inflatables / Canoes /
SUPs / Optimists / Windsurfers etc

BOAT 40,000

NUMBER GROWTH

44,810 p.a

40% of 5 million population!

.
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NZ MARINE & COMPOSITES
TRANSITIONAL ITO

REPORT

Final Report

This is the final report from NZMAC Transitional
Industry Training Organisation (ITO), which covers
the period from 1st January to 31 July 2021.

Since December 1994, when the ITO was first
registered with the Education and Training Support
Agency (Now the Tertiary Education Commission)
as a Standard Setting Body, the responsibility

for developing qualifications, unit standards, and
programmes along with arranging the training
delivery for these programmes to the wider marine
industry has been its core statutory functions.

Over the 27 years, it is rewarding to see that the
ITO has played a significant role with ensuring the
ongoing supply of suitably skilled and qualified
people, which has been instrumental in the industry
capability and growth over those years. The ITO
has gone through many challenges and a few name
changes but has evolved, expanded its industry
reach, developed, and innovated its products

and provided a vital key service with supporting
apprentices and employers to undertake training.
The ITO has built a reputation with Government
agencies as a high performing ITO, delivering

great outcomes. NZMAC ITO has also been
acknowledged in 2018 at the International IBEX
Awards in Amsterdam with winning the award for
‘Best Boatbuilding Training Scheme' in the world,
which was a fitting achievement.

Although it will be sad to see NZMAC ITO being
dissolved, we should celebrate that navigating
through the Reform of Vocational Education has
resulted in the Tertiary Education Commission (TEC)
and NZ Qualifications Authority (NZQA) recognising
this niche industry, with supporting and approving
the transition from NZMAC Transitional ITO to a
newly established Private Training Establishment
(PTE) known as the Marine and Specialised
Technologies Academy of New Zealand (MAST
Academy) which occurred on 2nd of August 2021.

The transition saw all existing staff, programmes
and assets being transferred to the new entity and
itis pleasing to see that there was no disruption to
learners and employers during that period, and that
industry training continues at pace.

Having MAST Academy brings a fresh and unique
opportunity for industry and learners to finally have
its own independent training provision, which will
truly unleash the full opportunities and benefits

a training provider can bring, with providing the
necessary learner pathways and skill development
we have been wanting to deliver for some time.

As MAST Academy is a new start-up entity in

the ‘provider’ space, it will take a little time to

fully realize that vision with creating a Centre of
Excellence for learners, that delivers on the skill
needs to the various industry sectors we now serve.

Itis an exciting new era, and one that MAST
Academy team is fully invested in to its future.
Future updates on industry training will now come
from MAST Academy.

Current Number of apprentices

Itis pleasing to see NZMAC ITO make a significant
financial contribution to NZ Marine in its final

year of operation. This was achieved through
steady demand from employers in training more
apprentices, the Government COVID-19 response
through the Targeted Training Apprenticeship
Fund (TTAF) providing fees free training along with
the Apprenticeship Boost Initiative for employers,
along with reduced staff during the reforms has all
contributed to the good financial result.

Training Numbers (2021) 622*

Withdrawals (2021) 135 (111 1TO & 54 MAST)

Completions (2021) 93 (401TO & 53 MAST)

*Excluding 8 School to Work

2021 Training Statistics

700
600
500
400
300

200
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Training Numbers Withdrawals Completions

mNZMAC m MAST



CURRENT EMPLOYER/APPRENTICE NUMBERS
PER INDUSTRY PROGRAMME

As of 22 April 2022
Ranked by largest number of apprentices

Industry Programme # Employers 670 Apprentices
1 Power Boat Technician Service & Repair 85 120
2 Composite Boatbuilding 85 81
3  Production Boatbuilding - Alloy 28 81
4  Marine Systems Engineering 48 60
5 Composites-Level 4 27 52
6 Industrial Textiles Fabrication - Level 3 24 41
7 Power Boat Rigging 19 34
8 Marina & Boatyard Operations 8 30
9 Marine Electrical 16 28
10 Marine Coatings 15 27
11 Production Boatbuilding - Composites 9 22
12 Wooden Boatbuilding 11 17
13 Alloy Boatbuilding 10 15
14 Sail Making/Rigging 8 1
15 Marine Interiors 4 5
16 Composites - Level 3 3 3

Note: Some employers operate in several

training programmes at a time, hence the

high number of employers listed.
Graduation 2021
Due to the Government COVID settings we were
unable to hold a graduation event, however all
graduates who qualified in 2021 year have receive
their certificates.

All 2021 graduates will be invited to the 2022
Graduation event which has been rescheduled for
23rd February 2023 with full communications to
go out to learners in due course.

Chris van der Hor,
General Manager (Former)

e
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Financial Statements

Boating Industries Association of New Zealand Incorporated
For the year ended 31 December 2021



Statement of Profit or Loss

Boating Industries Association of Mew Zealand Incorporated
For the year ended 21 December 2021
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Sepreclabcn ENTL (RO H
TaokalLess Horcash Herms 111353 21%,5AT

WET FROFIT TILE4S 3143 85
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Statement of Changes in Members' Funds

Boatirg Industrics Association of Mow Zealand Incarporated
For tnz vear ended 341 Decembser 2021

R5M

paipl| 2020

fdambars' Funds

Lper g Balanee Hile 250 LERT

Bews Laklan Boonerizal VI RO e R K]

|5tz “ipzning Balance el ELERRE T
AU B PLSALUY R

Prakic "er e Fepknd LS P Xl HER
Telal brsmbers” Funes P 2214, /F]
Ve v Safeeesiien snet b men s ol B0l e seiemen g nieies B ike nemcil slelenanls and fnderandeat Audiioss Hesont
Sarzh Shakemonls 3zolle 3 1mdusaios Aosooicon o Moy Soolond o covaked PR B
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Balance Sheet

Boating Industries Association of New Zealand Incorporated
As at 31 December 2021
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ANITS A1 IR 1 AFEr AN
Assets o
CiirFehT Seeein e
AME 2ank 4 [ P I i yen
dpeibank 1 151,57 15 R
ATcalines Beeelvainle & focrlals [F T ER 61341
Hrepeymesic o EHACLE LR L
BTl Cminen ful Yesed oo & 1,244 2510
CRC Fsg i e [ F 2,073
Irsenlars L5 2k
Tatal Current AS5ars 2 53500 1,737 30
Mon Curent As5scis
| e femais H 72,913 TATIE
Kanive and Spec sy Tia g ocsdeimy o Hesy Sedland L - coas anoeoree h[ 241 =
Maire and Spec allsee Tra g arsdemy nf B Tealand 14« Toima st & I TN
Tizlal Nur-Corrent fxseks . 104,209 113,715
Ik ngililes B
anckland Intomarlanal Saar Show I AN i) 424,00
Lzarrirs Fackzzes 17 . WA
Tialamaiks 1227 1,352
Tatal Inzarg bles A LSS s |
lotal Axsets I ET4ELR 174500
Liabilities -
Croresd Liglili jes
Accanres Fagahls & frnad s 150,110 53,212
Lol Paweb e T3 b i
HEERI LR TR T 1 O3=EhT LA0,LFA
CFC I tarcarapany L (Y
Fuurig Prolssineds in Taeiiing M Civsicr) e 35k
Tutal Curvenk Labiillbie 1,166,708 330,432
Tatal 2abilitizs 1,10, vy 330,232
ket 4ssets 2,007 G 2,214,860
Tre s i o e s G st g i et Qe acoornponpn g notes Ja nn Mnenca sfaremeatr ana i pena e e e

Funss bl s smisnls Mos: nz mil =lr e deess il of = Teaans Noomporaied
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Sckane: Eamings
Take| Mambera' Funds

Forand un betesll ol die Boand;

President

Eweculive Director

Date

2T 3,314,850
2,707,505 2,714,

ThE b s infap Al ML dhe Sl I s E o BATY e roomp s png aores o e inas oinl otenan's aidinderesaznrAustar s fopart

Flnnerkd Seabemes b Comline Frckeskr. e fnnedadios of B Sederd oo
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R5M

MNotes to the Financial Statements

Eoating Industries Association of Mew Zealand Incorporated
For the year ended 31 December 2021

1. STATEMENT OF ACCOUMTING POLICIES

Reporting Enkity

Thasz are b= finarc al stabareats of Boadng s res acsse ablun ol e Zaalard o |.'.-'_|| alar (OIAY, Las mg e BE Marine,
e Zearnd Warie ndueary dasncialion, s Kewe Zecilind Miscine & Compesioes Inc sk Teiring drganizating, Rl s
Dacorparated undertbe Incarpossted Socleties act 2078,

Measwremnent Base

These Traneia sk emean af Blbbpse acer peepa et fre fandineg ane managsment pompiczes anky

The finnaria st eme s are preparcd e ancardaaee wity Spee al Peeposs Financigl fezarting Freonevsork For-Fraftenttas
CEFFR', edcapt Tor Intanalble Azsets, whicn Fas aeen recopised and preos rec D soooidanee witli B 38 ol Lhe YMew Zesand

Cydivialenils wo Inlarma dorsl Fingnciz | Soparing Standarss (702 FRE,

The canzalidaled linancal sz lemenls have been prepared or 2 going corzere basis, DL cing the finarcial year o fraining
nparion: wen celiaquisted tr Maring ane Spacial med  acknalomes Acaderny of haw Faaland Lo ke, rafer deta 15, This
deas not sfact the goir 2 corcarm presumptic of the graup d Je 2o its aail by b canlivue apere U mg willaul e Laining

wl e niEE L.

Thesy fizves basi prepared sooan bislerizal cos . basis, escep . Lhal cero ninlangi ale ame s oare recordsd acealuasan,

Lhe vz -ration s presartzd in Hew Sealznd dalars.

Changes in Sccounting Policies

Thenz hzwes boon na changes in zooour ting aolicics. All pal @ os saee beanapalad an Basa: ceasistant with thase Laed in
PrI0us YET 5,

Specitic .ﬁ.-r.rnunﬁhg Prlirirs

Intar properatinn of thess finaariz sratements, rhie s1ac fie accnatiag policies are 22 falawes:

2} Praperty, Plant and Equl prient

Thie enlity Iax che lellowir g Caszes of Prozerty, 2lart & Couipreent:

Accounk Method Rate

Hnzt skaw Fauiprrert “traimht Line 3 ES - A7%
caisrhi o e prasemirnis “reaight Linz 5.5 - GO

Ollice Murnilure Lomight Lire 5.5 - B,

Ollive Eguaipicien. Soraighl Lirs T3 - PLA,

Mator Velilcles ot Cost Eiraighl Lire 21

[T L TR T TP~ O LT e o I [T TH R (T ot A T LI LR T

Flrane al Saberterns 3noing no. strics ssssc adloe ebbcm 2ooiaud noo perabed Ml
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Fimeel e 5 are fecarded gl arigimsl zast ess g ewanee Tor depeocianine.

M areci lan T il s an e basis o allacacing the rose se oz liation of aszets peertheie osefal Pees an s sraiphit-lire hase
attha wates ps set 3w ihe Execut va Davmitttae of BIA above,

(k] Gagds and Serdces Tax

Triesz lisrwize. sl leareerils Bawe bereen prapared pn o ST oxclusiue basie w’'ta teo oxropting of pecnioss eeczivak e and acee ines
ravehlewhick s samer clusae o5 G551,

(&) Inventany

reamlory ool wo e G al costaned rol real sas oealue, Costisde-remrined osirg the firsteing £ st-aor (RIFCE mathod,
rezntary carprses promot cng. skands ard materlals.

[d) Receldahles

Aencivitales are shivied ot tksiresirmated eeelisablz oniue 3ad dess aceaniteen o in the searin b c teey are identified,

{g] Sponsoershiz and Grants

speasarsh o and Greats are recognized 0 oseating revenue unlass specl i condiblons are ettaches ard repavment s Teguired
where Fese conditions are nolimel o lhese zases, he spansarsh’p orgrant s treatec a2 Labilizy urd e cordidians s mer,

2. AUt

Thaszfiranzal statements bawes heon subjeer ta aadie, plezze reforts the Indepardant Audionrs Bapas,

3. TAEATION

FCrarn L oy 2305, Bl owias granles ‘vl incorne o« esemplict unders the Incame Tax Aot 20007, section O 35

ma Lk ]

d. CASH ARD CASH EQUIWALERNTS
Cacl 5t Raiik 435,132 <1118h
Iz Doashs | 426, 504 Lt 193
Tolal RS AHD CAz LUWALLE LS 1,317,458 1,433,379

e T T T RN T e~ TN A | e L T DT H T R P ey ST o

Anzncbal Srteneres Soallsg Fousizs saclofoen of beer Teloe d oo s abo g 2l 21
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mn i
5. FIKED AS5ETS ) )
Mt Sheva Frzainmient
L Jalrs AELIRT quucuy
Seocaru 2ted Cepredianan AR, 55 (1AL AT
Buzazia Walido 137,335 1GH,253
Lzzsehald levpravemarts
Atles LIC. 4RL 41744
oz bntilaie] Miejeresdal s 6 D By 0T, T2E
Book valuc 1880 FR
i < Furniture _
A Tew 3400z a1cll
Secamularsd Iepoeslat o 14,20 LT [ 2]
Hoah valus L3 4,202
CHF er Feuipmene o
A onss L2 B Aaldquz
scrumulatesd Depreziat oo {148,213 {300,005
Fzank unliis E (143 25,508
Mi i Vahichas B )
Pk Cast ol B RN
A =ilales Muprscialios 182,233 (204,113
Eaok Walua - 17,980
Totz. FRAED nE5ETE i MG, s

&, COMPLIANCE PLATE FROGRAMME

cCarpliaace late Code (CPCT prograie me 15 2 alnt e taciee of B and Rayal Meds 2ealand Coaslyuend Sedeiador lo aslablisk
Loat riehlbaciu dng sale .y ang auilding pere s ranoe = andieds, Bla administers the pragramme on gehs [of CPC eembos e s
rrusteapncity, Furds hele an behalf of CRC vembe s are incloged o BIAS cash reseres anc offset by a conmespandicg aimaurt
sl ng in the Balanca Sheet as a cunienl lability, Movesrar s Tor L pear e as ‘olows:

) FITE ETET
compliance Plate Programime
Incame k4,014 ARG
Faperom 51,0 4,340
Mzt Baralus JiTeHelE L3450 B
Femoz=y Fanes ac tha start oFthe yesr el Erk || FALE
Rrircsrs’ Foames al beerd ef s gese 10,570 brfiar LI

e anresanping ey o paed of these fnana slelnoneais

Shigiclel Shadncils Booti g o Jiess b dsccloiwin o’ kvl Sagleird ez el Pap=17af13
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r: AUCRLAMD M THE WATER BUOA T SHOW

bt eims and thers g manrrels 100 af e Ackload Do Die vater Bast Show,

teasindrpendently resslued based anoancadicaties valus oy cated 23 Janua w2205 oy BER ke Zaa.ans ard moverar b
were reflected a7 31 Tecember 2013, Ho micvere s wers rellecwed 25 gl 3L Cecember 2019 2 - 32 Cazsmber 2025 Tha duck ans
O Thie Wae Doal Shavs Fas anincebnice usehal life, des ta Fact taetic kappars sancally 2 ad @il ceatoae teda safar an
iadrfir it pericd of rinoe,

Tk koare af -he BLA coe on —add-138 and <he czacellzfon af plannad Stoees inQcicber 2027 20d kMarc 3022 rasoead thial 1L s
procent [ the cament clroy rstaaces 1o recoonise an Tmipairtner ol U olding o by 52055

. 2zl FH
Waluzation anel ethect

Apevivp = nalic dlacel 420,200
Impalmeere FHERTH]
Waldabivn Litscl: ENER
Feos istenr Fesarse K avemar PEEN H I 243,000
ImEzirmerk B O
Talz, Bosere- Ldue e Lavs| s licn 3300 34500

B, HZMI COMMERCIAL VESSEL GROUF (Formerly MZMI Ship & Warkboat Group)

Te Croup's aljeclive is Lo increese busines: opporun ties foc the Kew 2Zealand sommerria wark hear sectar B adiv i znes
the prepramme or acha Fefthe Graup " a tast ez pacity, boeds hae Bzen cailan behalf by B8 ard apoear in the Baance
=neet a2 € current aszet. Movenants orthe WEANENS 35 LG

ELIEN] mag
MZMI Commmerclal Vessol Eraup
| [ H 3T ac3a
Exaznsos A LK 11375
Hel g el il ATH 11,437]
Fenihira® AL Eds &7 Hie sba 10" him s EL iL,183)
kizmhers' Furds 2o the ead afshe year 44! [WH R
Pliv)! mm
H, PREPAYMENT S
Auckaed O Wortae Baat Shew e -
Insurares g dise anmols R 133 12300
Tuial PREFFAYHFLTS 32364 35,350

Tl ot L e o b dhere Necial slodseads

sl Shesmente Faacisg s s Seseclaboc of Mew Tealond L acnoonalo Pogre 1Tl 13
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Lo, CARITAL AND OPERATING LEASE COMMITIMERNTS

A belanze daly e capilal oo renitments toballas S0 Gaeaiioan),

There = g speraling lezse comonivmen. far L auildicg irwhich Blacs basor, Iecatod at 55 Westhasen Orlve_ Auc<and

rzqu ring 3 otica pran afsiv mantks Paam cithes paty b2 oeen nete T aanwal Lolal renl s 5028 580 plue 25T, The LIA has
subleazed parm o7 tha arer ses bo Weterzale AL caleng lrew the s Lerres and canditizns rasalt g ina rat sastaf $75,77 pa

202 FHP ]
11 INCOME IN ADVANCE
ikl S = Sl Shows - liseaare :'|.=.-'|..'.¢.r e 826,537 11RO
rzmbership Subscriabeors recehece In sdheziee i
i soellareoys - lncare rofduanos RN 12 1240
Tostal INCOME 1N A0WARCE 933,E587 l3n.1aa

1. TRADEMARKS & LEARMING PACKAGES

(2} Arnzaired tradeaark aned licanca

Pradernarks and licences acoy rad are ndtle Uy secegeised a2 coe . and are subisec cently carrizd ¢ cost less aocamulased
gz Jua Dabvalad wezdrmuala led e pairmen losses, Thass sasts s amnortizes oo peafitar loss wsiag the steaioht-na method
Er T s,

2} Acquired sssessrrent anc Leaming Progages

fanuns renl d Learning Packeges areinitie ly copitalised a0 enes whick wcludezs achar oiractly ezt outable coss of prapadng die
annet far ta irterden use Bireer repens tllﬂ?lﬂtlucllr_; amploves cezts, @ik ich enibanees or esiends che prrfarmarce of rhe
assassment/learring paodagas beyons b soedlica Lons 2 nd whick czn b raliably messured, is adzae tnthe arimna.cost, Sasts
dnsacia a2 WOl maie G ring the Assrsement ] oo i g Pec4ages 300 ecasnized a5 an aipanse whe IRl e,

danrmimentsl carrieg foonges are subsa pendy cadled eb sl less aceeminlabed aovarisadan and socamalated impniceean
leses, Thesa cosls aie arwilives bo pasil o loss using the srmizbt U e reethad ever Scis cstimated vsefal L e of s yeais, Trhe
amartisating prernd ard zeamiseoon meched afintar zille 2eseis s revlessad ab sach Lalaroe shae Ldae, Tha ol octs of ooy
ralsls ) ave recaEalsed Ir prols or keas when the Lhanges e,

Bz gk 2 a0mast 2027 thess assassine. ad Learming Facdaages hivae been 5201 o kladae sod Soecialised Terhanlngies gresappy
Al e Zealane e,

12, CONTIMGENT LIARILITIES

AL Laliznees dae there s i keawn eoatingart labilivies SO1550% BIA 082 it gantad ary secunitles n-aspect o Nabililieg
savahle by ary abber parky wrhatzoeter,

A DTEINNINANE S ST T e Mot e ehgE,

neas slalemsnls Hiusons el osle es fsnsaline oF Yras Fralan- nenmporened app 12’ 10
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14, RELATED PARTIES

Tac @ owp is made apoaf Jew Seciane Farine Ind astry Bssaclat cnang Yees Zee and Yarirs & Sarmpesitas adusty Training
Deganisation. Allrelated party tranzacbicns are itveiced ol rarke: reses: ne special or mdnced rmoes 208 crovided, Pelated party
Liatisaslans comprise pxhilolion fees, sprasoskip, sainicg'sdrmmstrabion faes ans menbziEalp subec ston ket chargens n
Exec ative Commitbes reomibers or parties relaned o dicse irembaz.

I e fellawl gz corpanies are owbed L00%: by GIA lor neme prosecdan gurpases, ane aes irackie

' AL slerd Intemador al Dual Sheer Limied

. Arcalend Goarshavs Liriced

. Fiarirz Indasire 8552018t o o” Mewr Zealaad Limilced
. Peave Tzalanid ¥ atine oz osbiy Siviced

- k2 Marira Industry dszaciat an Limiced

L & Marira Incipskre Tra 'I|"IE,' L ibad

L] FZ Masiine Limi el
The fnlloing payrrents veere pa d b 2ead Mene bess Lo ecugnize Ui i puivta U et sbme i o0 Mo ene and Spociaised
Techralogie: Acadeyry of N Zaalard Lo bad IMAETH

sk L AWl ¢
R Enus RV
ATRENSEN 53,200.00

15, SECURITIES M D GUARANTEFS

The follewin g secaritizs 2 eo reaistared 5 bhe Sarzaral Propertles Securitles Rag =l
*Canzi Mew fealard Lime ted — office pootooopier waras ay Caower ko Zoaland | rdand Ieesed t2 H G
' Telolearn Lugistics Limived [5 L] = eredit e ap ez $4,000 ceery month eelzt ng 5o fuel suaplied by PLL L2 215

16, INDUSTRY TRAINIMG ORGANISATIONS

D17 -abeugy 3AL, Eduzation Minlster Ches Hic divs annzonced a prapeszl ta sstablisk -he Beao fealz ed nsttoce of Skils 2nc
Tach welegy and sepiarale sardaed siting kadies, Amoagacher tainges, the dew Zez lanc nstiitz of 3k 08 aed Taclnolopy wi
marry the functinez af caralling 2 vd manasing appoant cas aind ing asliy - aivaes, Par be Tertiz ne Cocstic 1 Comoeission n
Felanary 2030, 1t 12 aropesed thel ndis by T sining Z-ganisatiors would be ahle o santines to 2 esate corent 2irangener s
fui sbpzortivg ca che jekorstiaing ues the end af 300, The operations ofthe Yew Zea land M ailie g Sormpos bes o seey
lrair ng Orzar saticr continued to coerale Lader Buadng ndusries dssec’alion of hew Sealard inc, Cn 2 suzesn 2021

Lz Twsicbivns o anrelling and nanag ng appeenticrs and indostag reonces was redrgulshed o Lire assels were ol o thenews
E-ainir g argarizatinre o7 led Masine sad Soec alised Tecanologles Scadeamry af Hew Zealaad Limited. The laz 1 and correat
accourtare vnsecured, Interest a4 .55% pais chisrged wa ke unsenumes laza, Hainterest s charped or e coeeert 22cound,

17, COROMNOVIRUS PANDEMIC

n Lesembeor 2009, 7 noval =z in of coreoa@a s [SaRE-0oV-20 which cavses COVIDO L9, was raprated o hawe safarced, The
spread of T VINE hes Irmpacted te astvities ard peezer anee of cortain busineszes bemnnm 2 n Jan sand 2020 with ve iy
avel of sHeer copending = the nature and geag ap oy of buslaess ctdities, oW anch 22200 e @larld e b Qrgan sation
declared e cothreak of OO 3-13 1 Le o paidainic, 25 serlain global coons v 25 hegan ta erpericnee proncurssd effacts,
Falaw g estabilshimeni ol a laalhald within the Bea 2ealznd pepulasion, the Mew Zezlan: Gevesnrr2rt inidabad & ol saciclal
larkdresn i = anifizant solaton egulrerants and vevarent sl clions imaases andl eens s ealy essontial seraces
penmled ts apeiete) The counbnreizs lecacanwm savmanead ancs Mecch 2050 andwas altally forecast 2o ran o a9 viesk
purios. This vas focdewed by osecord lnskdean inaockand at avel 3 frame Lz Aupusl 2020 13 2 weess ard 2 chird [eeledas s ie
anckiland 2t lavel 3 froon 14 Febiuary 2021 tar 3days

L -1

lozkdawas ircm LT Algiat 220 la b Oetaber 2001, 1 e duration and level of effecs on cuzsores behay curs, ard oeera. inpacl
en plabal conrzorizs is signifeart the maly impacovees He calcsllalizo el e Sockland Co Wacer Dog Shove nripinal b
seheduied fior Getober 2021, Duiie 2 2031 Lierae wears 2 o zanzeliatizas af arher minees everss, Futoee efecks canaot e
reasnzbly exliqvated o ko= lime

Phis parderis ars anmolng los koo conbinded L e ol bosinoss aceiv' Dos Far the artity ooer tha coorsa o7 200 U wlth 0 baer

TEE L T i e e e e el siolemnis,

linanzial Siobere - Baodng nooshres fssosodlon ¢ Mem Zoalu o Do paraied Fig=l3at 2
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Q Grant Thornton

Graml Thamios New Zastarsd Susl i

L4, Gt Theamien Hause
12 Fasheee Siieal
D Bax TI61

Independent Auditor's At 1140
Report e
e et ihemndos e o

To the Board of Boatng Industnes Association of New Zealand
Incorporaied

Report on the Audit of the Consobdated Frnancial Statements

O
¥ir hove axfied he cornivibies nancal slademeris of Brating indushies Assainiion of Mew Fealamd
naspoaied (comrsng New Feaban] Barine ey Aoosizin and Mew Zeabaed Marne B
Cormpeiie, indusiey Training Organsalion} on pages: ¥ i 13 which compree the consnivdaled balanes
shewl 2 a2l M Cecomber ATH, ared the aonsadisladed stalement of prolit or bas amd eorenlickaled
shalsrrent of changes: in members” s o e pear fen ended, o mies in e el shaivmonis
chuding a sammeay of signiican] accounig polices.

in mxr opinion, e acompayng corniniaed nancal slademenis presend Gdy n all makeral respecs
the fnancal position of Bealing Ichsiies fepaaion of New o] icoparaied] &= &t 31 December
AIM, sl of ils nancal perimance and cash fows, for e year hen erded, in =crdance with
Spevial Puprse Fnancal Repating Framessrk For Proll Enliies [SPFR) =] by the New Zealaned
sl of Charienerd Accouniants {now oamn 2= Chariened Acrouianks Auciralio el Bew Fealand),
exz=epl kb inlanghle Asceds, which hes been recygised sl prepared i accordance wilh IS 38 of e

Meas Foobww] o iy o vieecd Fareaeeial Hesssrires Gloswdaele PN FRST oo wel b Seo Boss

e e A S L ELE Nl S e § N S marmen B gy e memmns f IEA- B RGAF § AAmrins Ery Er DL

Frealand Arcmmling Siandards Board (logeier relened o a5 "The Framesrk™)

We concucied mar audil n aoniare with inlemairsl Shadands m Audiing (Hewr Zealond ) (15As
L)) Do el ies der fase sianiands ae vk desoised inthe Aaniior's Besposshilihes
ko e Saxlil of o Coyrnicialyrd Fcsrcial Salrevwenis sechon of our remet. We are mlepersdont of he
Gmup n scomiare with Proliesisl and Bhical Shandand 1 (Revised) Code of P for Ascasaers
Frachicosers =ued by The New Zealamd Audiing and Ass e Siadads Board, aed we: hewve fullilled
mr ol slhical resparsibiibes n acondare with These repaemens. We believe hat he acl
evidence we have cblained s =ficien] and appyiale o prowicde 2 hass for mr cpinion.

Oiher han in ouwr capacily 2= audiiorwe haowe no relalionrship wilh, ar inleresls in, e Goup.

Emphusis of Maler

We draar alienlion o Nole 1 of e Fnancal slaiemenls, which describes the b of accounling. The
fnancal slademenks e prepared in accordance with 3 spevial paprse famesork and, Therefore, may
ot b =ilabie ko sl papee

il Ciher han e Fracial Stademeris ol Audie’s Repar] Teremn

The Boand are resparrsihie o e oller ninmaiin. The olfer miamnaden ablane ] 2l the dade of s
aawiier"s repard = riemnadkon ncheied n e Al Repest el doess ot inchuels e iaeal
shalsrrenix and mar audier's et hereon

Our apinian on The iancial shalsmenis does: nol cower e nlher infomalion aml we do b express oy
form of audil apinian or arancee axrhucan Teremn



Q Grant Thornton

in comeriin wilh o audkt of e erial Shlemenls, ey s o el e ol nlnnadn
and, indong =, conskder whelher e nlher nlosmalion s makeyally mmorsslent with e iacial
sizlemenis or our iressledpe ablsned in e @kl or oh ensese appeas o be malesal by mesckaded

F. barsedd on e work we hae periomed on e ol rimmaden cblane ] priar o e dale of s
audiiw's; et we coclede that There = 2 malenal mestaleent of this otherinformation, we ae
requised i neprt bhad Bl 'We haose nolhing o reparl in bhis regand.

Baar Respansisilis: for the Coesivbied Frencal Salemens

The Board are reqprrwchie mn behalf of the Group for the prepesstion and G pressrialion of hese
corenldaled el saivmenks in acernianes with The Frameesrsh ol e sch nbena) coriml 2
T chasged wilh gesermance deiemine s ececcory s onahie The prepacinn of eaneslidaied
el satvmenks Tat are ree fom melenial mestalenent. shedher due b e or e

in preparing the consniviaivd Fnandial staiemens The Brard are respanesibie an behalf of e Gap
pring the Grup's ahillly o amnlirue 3= a2 geing concem, disdsing, 2= applicahle, malies relaled
1o geing corcem and using e poag arremn bess of acrousting un e he Boand slher inlemd 1o
licpuiciale The Group or o cease pperalions. or hase no realicl: alemnaive e o do =0

Fadilor's responsilsibes o The Audil of he Cormsidaisd Frencal Sialemenis

Cur plecives & o chisn rreesomble =mrance slant whelher e osoldaled el Shlemenks
= 2 whole are ee om makerial meademen ], shelier due o Faud oremor, and B s an askie's
repoit That incheles owr cpinen. Reaswahle asasrance is a2 high el of ssaaee bl sk a
guamniee That an audi aahcied inacdance wilh 154 [N will sheerys delerd a maleial
miesiaiement when i exclks Mool s can ase om el or e and are corsdered malenal §
ndvhally or in e agyegEie ey could reesonably be expecied o influence The eoamemic decsons
of users laken on the o of e consoidatvd sl stalemenis

A hurkher descriplion of e audiior's responsibliies for the acl of the fmancal slatemenis s boated on

Resicion on e of mr repord

Thiss repat i maxde solely o The Group. Our asll sork has been uederialen =n Thal e mighl slade in
e Group those matiers which we are repirer] o slade o fen in an adior's reporl and ke m olher

purpese. To Hhe Fullest exient penilled by by, we do ol accepl or asame responehilly D anyone
olher Than the Group for mr sl work, o This repordt or o The opinion e have loamed.

Grant Thomslos Mew fealand Aot Limiied
r e -T.I,ll_" Lye

LFrends [harindon
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NZMmarine

INDUSTRY ASSOCIATION

"
NZMmarine

INDUSTRY TRAINING
ORGANISATION

@Obbott

INSURANCE -RISK-FINANCIAL

Abbott Insurance Brokers
Providing insurance services to
NZMI member companies.
Phone 0800 848 777 or email
mark.mckinnon@abbott.co.nz
for a competitive quote.
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